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General Revenue Updates 
 
The 2021 session is starting off at a very fast pace with public hearings 
on several bills posting in a number of committees that will have revenue 
impact, including property tax and tax credit sunset extensions. Already 
a public hearing came up suddenly on Feb. 3 in Senate Finance and 
Revenue on bill SB 137 (also HB 2839) that we testified on last year but 
had no time to react to. We supported the bill disconnecting Oregon from 
specific federal income tax provisions in the 2020 CARES Act used 
almost entirely by high income businesses concerning past net operating 
losses and allows them to carry them forward to future years at the 
expense of Oregon’s current year’s General Fund. These past year’s 
losses are unrelated to COVID. Likewise, the recent COVID stimulus bill 
passed in December has a federal income tax feature that could have 
serious repercussions for Oregon tax collections this year as well. It 
excludes the income that businesses received from PPP loans, while 
allowing them to deduct expenses based on those loans, a form of unfair 
“double-dipping” that has the potential to become a huge loss of business 
revenue for Oregon. Unemployment income and other sources of income 
is taxed, why shouldn’t forgivable loans also be taxed? 
 
HB 2431, a bill sponsored by Pam Marsh whose district was severely 
affected by wildfires provides an automatic pro-rated property tax 
reduction for homes lost or damaged by fire based on the home’s real 
market value rather than its lower assessed value for each month of loss 
before the house is replaced. This bill would apply to other future 
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disasters going forward as well, that could have the effect reducing 
future county tax collections for services. 
 
Coming up this week is a corporate transparency bill submitted by the 
Tax Revenue Coalition of which LWVOR is a member. SB 312 would 
require the Department of revenue to prepare an annual public report 
ranking all c-corporations that pay an Oregon excise tax in four 
categories. These ranking categories are by 
 

• Oregon sales 
• Oregon taxable income 
• Total amount of Oregon tax expenditures claimed (tax credits received) 

and 
• Oregon tax liability. 

 
This would provide lawmakers with the basic information it needs to 
compare tax subsidies in relationship to corporate tax revenue to better 
assess the adequacy and fairness of Oregon’s corporate tax system. 
Currently excise tax revenue is an aggregated figure and basically a black 
box. The idea is to have better transparency about business revenue 
without jeopardizing an individual company’s privacy or interfering with 
its competitiveness or revealing its “trade secrets”. This could also 
provide better accountability to tax-payers to help them evaluate their 
return on investments in these tax expenditures. 
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